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E.O. 11652: N/A 
TAGS: EGEN, IN 

SUBJECT: ESSO'S DETERMINATION PULL OUT OF BANGLADESH 

1. ART NEFF. ESSO EASTERN'S SHAREHOLDER REPRESENTATIVE IN 
BOMBAY, STOPPED BY TODAY 10TH TO TELL ME HE WOULD BE GOING TO 
DACCA WITH HIS ASSISTANT VASWANI ON NOV 4 FOR SEVERAL DAY STAY 
THERE FOR PURPOSE CONCLUDING IF POSSIBLE SETTLEMENT WITH BD GOVT 
FOR DISPOSITION ESSO ASSETS. NEFF SAID WHILE BD OFFICIALS HAVE 
PLEADED WITH ESSO STAY ON, ESSO DETERMINED PULL OUT SINCE SEE NO 
FUTURE THERE AND ARE PREPARED DISPOSE OF THEIR ASSETS OF SOME 4 AND 
ONE-HALF MILLION DOLLARS AT "GIVE-AWAY PRICE". THEY HAVE OFFERED 
DO SO MOST RECENTLY FOR $300,000. NEFF SAID THEY PREPARED 
NEGOTIATE MOST FAVORABLE TERMS FOR PAYMENT THIS AMOUNT. IN FACT, 

I GATHER THEY PREPARED SETTLE AT ALMOST ANY FIGURE. 
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2. POINT OF NEFF'S CALL WAS TO UNDERSCORE DETERMINATION ESSO 
TO PULL OUT OF BD AND HE THOUGHT THAT THIS SUBJECT MIGHT 
CONCEIVABLY COME UP IN COURSE SECRETARY'S FORTHCOMING VISIT 
THERE AND ALL CONCERNED MIGHT WISH TO BE AWARE OF THIS. 

I EXPRESSED APPRECIATION FOR FILL IN AN SAID I WOULD 

INFORM EMBASSY DELHI. I ADDED THAT I WAS SURE AMB BOSTER WOULD 

HAVE ITEM ON ESSO SITUATION IN SECRETARY'S BRIEFING BOOK. 

3. NEFF HOPES CALL SCHNEIDER OR LANDE WHILE IN 

DELHI THIS COMING WEEK AND HE WILL LIKELY TOUCH ON THIS SUBJECT. 

BANE UNQUOTE 
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